
&20,662�3(50$1(17(�'(�/,&,7$d2�� &3/

&RPLVVmR�3HUPDQHQWH�GH�/LFLWDo}HV�± &3/
$YHQLGD�3UHVLGHQWH�9DUJDV��Q�����������$QGDU��&(3�������������&RPpUFLR�± %HOpP�± 3DUi

)RQH�)D[������������������H����������
FSO#EDQSDUDQHW�FRP�EU

&DUWD�1����������
%HOpP��3$�� �� GH 0DUoR�GH������

5()�� 35(*2� (/(75Ð1,&2� 1�� �������� ± /2&$d2� '(� 9(Ë&8/26� (�
&2175$7$d2�'(�02725,67$�

¬
&6�%5$6,/�

,� (P� UHVSRVWD� j� LPSXJQDomR� LQWHUSRVWD� DR� (GLWDO� GR� 3(� Q�� ���������� HP� TXH� HVVD
HPSUHVD TXHVWLRQD�LWHQV�GR�(GLWDO�H�GR�7HUPR�GH�5HIHUrQFLD� VHJXH�D�PDQLIHVWDomR GR�
%DQFR�DSyV�DQiOLVH�GD�iUHD�WpFQLFD�

�� 35$=2� '(� (175(*$� '26� 9(Ë&8/26�,1Ë&,2� '(� (;(&8d2� ±
,168),&,Ç1&,$�
6HJXH�PDQLIHVWDomR�GD�iUHD�WpFQLFD�
(VWDPRV� HP� XP� SHUtRGR� DWtSLFR QHFHVVLWDQGR ID]HU� DMXVWHV� QRV� SHGLGRV� SDUD�
HQTXDGUDPHQWR j DWXDO SRVWXUD�GR�PHUFDGR��$SyV�ILQDOL]DomR�GR�FHUWDPH�H�GHILQLomR�GR�
OLFLWDQWH�YHQFHGRU��VHUmR DMXVWDGRV RV�SUD]RV�GH�HQWUHJD��&DEH�GHVWDFDU��TXH�R�SUD]R�VH�
LQLFLD DSyV�D�HPLVVmR�GD�$XWRUL]DomR�GH�([HFXomR�H� HVWH�GRFXPHQWR�VHUi�HPLWLGR DSyV�
DUWLFXODomR� FRP� R� OLFLWDQWH� YHQFHGRU�� (P� WHPSR�� GHYLGR� D� QHFHVVLGDGH� LPHGLDWD� GR�
%DQFR�� VHUi� DUWLFXODGR� FRP�R� YHQFHGRU� D�PHOKRU PDQHLUD� SDUD� LQtFLR� GD� SUHVWDomR� GR
VHUYLoR�

�� '2�5($-867(�
6HJXH�PDQLIHVWDomR�GD�iUHD�WpFQLFD�
x2 (GLWDO�SUHYr�FOiXVXOD�GH�UHDMXVWH��FRQIRUPH�GHVWDFDGR�QRV�LWHQV�DEDL[R�
,WHP����GR�7HUPR�GH�5HIHUrQFLD�± 9,*Ç1&,$�'2�&2175$72

x ,WHQV�GR�$1(;2�,,,�± 0,187$�'(�,167580(172�'(�&2175$72�
&OiXVXOD�'pFLPD�3ULPHLUD � $/7(5$d®(6�,1&,'(17(6�62%5(�2� 2%-(72�'2�
&2175$72
&OiXVXOD� 'pFLPD� 6HJXQGD � (48,/Ë%5,2� (&21Ð0,&2� ),1$1&(,52� '2�
&2175$72

,,� $QWH� R� H[SRVWR�� FRP� UHIHUrQFLD� QD� DQiOLVH� UHDOL]DGD� SHOD iUHD� WpFQLFD� GR�%DQFR��
HVWD�SUHJRHLUD PDQLIHVWD�VH�SHOD ,0352&('Ç1&,$ GRV LWHQV DFLPD�

$WHQFLRVDPHQWH�

&ODXGLD�0LUDQGD
3UHJRHLUD


